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At the side event in Doha co-organized by NGLS,
ILO and Realizing Rights on the impact of the crisis
on jobs, you mentioned your concern with “wage
dumping.” How does your proposal relate to the
UN’ full employment and decent work agenda?
This is an important reminder. Our proposed system
either has to be based on unit labour costs directly
or we have to make sure that real wages rise in line
with productivity in all countries of the world. That
is one of the preconditions for the system to work.
Otherwise you get the kind of wage dumping we see
practiced by Germany inside the Euro area, and this is
disastrous. Such dumping has to be strictly avoided.

Would this be a sort of “social clause”?

Well not in the way it is usually understood in the
context of trade negotiations. It would be, so to say,
a “natural social clause” which is that all countries
should give their people [workers] their share of
productivity growth. Their wage share should remain
at least constant. In reality wage shares have been
falling and capital shares have been rising for decades
now — and that is a problem not only for internal
economic success but also for external trade because
it may create undervaluation. In the system we are
proposing, people should get at least their share of
productivity increases and not less than that.

In many policy circles, there is an almost taken-
for-granted trade-off between full employment
and higher wages. . .

Yes and this is plain nonsense. In the labour market as
a whole supply and demand are not independent like
in the market for potatoes. This part of neoclassical
theory is absolutely wrong. We had a wonderful
neoclassical experimentin Germany in the last decade
and the resultis: Beggar-thy-neighbour but a disaster
in terms of domestic demand. There is no evidence
and not even plausible theoretical reasoning that if
you cut wages for the overall economy it will improve
employment at the same time so that domestic
demand would be stabilized. The evidence shows the

opposite: reasonable wage increases help to improve
the employment situation. Wage cuts are not part of
any economic success story, and reasonable wage
growth is necessary for international reasons. So
there are two good reasons for going in that direction
without delay.

Does this mean ensuring the right to collective
bargaining and unionization, or also

something more?

Reinstating unionization rights in every company in
a country such as the United States, like Mr. Obama
promised, would go a long way to help to improve
more equitable income distribution. But, as you say,
this may not be enough. You have countries where
full-fledged labour rights are not sufficient to lead
to wages rising in line with productivity; Germany is
the most important example again. And it happened
there because of political pressure on unions to help
to improve the international competitiveness of the
country. This is not justified.

So if the national government must take
additional measures in that direction, how would
appropriate average wage increases

be measured?

If the inflation target is 2% and the productivity
increase for the economy as a whole is 4%, than the
average nominal wage should increase by 6% — that
means 4% in real terms.

Contact:  Heiner Flassbeck,  Director,  Division on
Globalization and Development Strategies, UNCTAD,
Palais des Nations, 1211 Geneva 10, Switzerland,
telephone +41-22/917 6048, fax +41-22/917 0389,
e-mail <gdsinfo@unctad.org>,

website (www.unctad.org).

CIVIL SOCIETY DECLARATION — OUTCOME OF THE CIVIL

SOCIETY FORUM

More than 250 delegates from around 60 countries gathered at the Civil Society Forum held in
Doha from 26-27 November 2008 where they adopted the Civil Society Declaration which was
presented on 2 December to the Plenary Session. Through it, they called for change in Doha that
“puts effective development, poverty eradication, human rights, gender equality, decent work,
and environmental sustainability at the forefront of the discourse, the policies, and the search for
enduring solutions.” Extracts from their declaration are presented below.

Today the world is consumed by an urgent series
of crises: energy, food, climate, and finance, that
not only threaten the realization of the Millennium
Development Goals (MDGs) and the lives and
livelihoods of hundreds of millions of people, in the
North and the South, but also the stability of the
world’s economies. The Northern governments and
financial system are responsible for the current crises,
but the costs and the impacts are paid for by the entire
world, and by the poorest countries in particular.

In recent years the world has witnessed a substantial
and growing transfer of capital from the global South to
the North through, among others tax evasion facilitated
by tax havens, debt servicing and unfavourable terms
of trade. Taking into account all financial sources, there
is a net capital flow of hundreds of billions of dollars
per year going from the South to the North. This is a
scandalous “reverse welfare” in which the poorest
countries are financing the richest.

Most Northern countries are falling far short of meeting
their aid commitments.

Persistent gender inequalities reflect and are related
to all of these structural imbalances in the global
economic system. Thus it is urgent to include a gender
perspective in all policies, and at all levels and sectors.

Overcoming these crises requires decisive action
and leadership from the global community. To date
however, such leadership has been sorely lacking.

So far the international community has proven
incapable of raising the sums necessary to tackle these
human crises, even though these are in the range of a
few percentage points of the enormous capital dished
out to save financial institutions. In addition, 12 years
of debt relief initiatives have generated only slightly
more than US$100 billion in debts cancelled.

Working people, particularly women, are being
forced to pay the bill for a system founded on the
concentration of wealth and economic control in the
hands of a few and the continuing and deepening
impoverishment of the majority.

The commitments made by the G-20 government
leaders in Washington DC to strengthen regulation
and oversight will not be sufficient. Moreover, we are
deeply concerned to see the G-20 process give a central
role to failed global financial and trade institutions
such as the IMF, World Bank and the WTO. In the last
30 years, these institutions have pushed for increased

capital flows and market liberalization, resulting in
the erosion of national policy space, and the violation
of national sovereignty. They are among the major
institutions responsible for the current situation, have
no legitimacy and no credibility to play such a role in
the reform of the international financial system, let
alone to start a self-reform process.

Trade liberalization, of the kind pursued under the
Doha Round, has contributed to increased vulnerability
of developing countries in key areas. These include
unemployment, downward pressure on workers’
conditions and rights, the reduction of access to key
public services and the threat to food sovereignty.

We demand global economic structures and policies
that put peoples’rights first, that respect and promote
human rights, gender equality, as well as social and
environmental justice. We demand policies that ensure
decent work based on employment opportunities,
respect for labour rights, social protection, social
dialogue, sustainable livelihoods, provision of
essential services such as health, education, housing,
water and clean energy, and that take account of the
care economy, largely dependent on women. People
need to have greater control over resources and the
decisions that affect their lives. We observe that
instead of engaging in a high-level comprehensive
debate on financing for development at this United
Nations Review Conference, most countries from the
North have opted not to participate at Heads of State
level, and the absence of the Heads of the IMF and the
World Bank at this conference reveals their disregard
for an inclusive process that links the critical areas of
development and finance.

We are convinced that the United Nations and the
FfD process are key to reaching enduring solutions to
the multiple human crises we have outlined. We call
on governments to agree to a strong FfD follow-up
process. This should provide for a new institutional
mechanism within the legitimate framework of the
UN, which ensures full respect of all aspects of the
Internationally Agreed Development Goals, and brings
together all institutional stakeholders, not only the
International Financial Institutions and the World Trade
Organization, but also the World Health Organization,
the UN specialized agencies such as the International
Labour Organization and UNIFEM [United Nations
Development Fund for Women], as well as civil society.

The full text is available online: (www.ffdngo.org/
documentrepository/Final%20Draft.pdf).
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Gemma Adaba (ITUC)
with the GA President,
Miguel d’Escoto
Brockmann

(Photo courtesy of
VIVAT International)

“[Glovernments
should establish

a new financial
architecture

that is inclusive,
participatory and
democratically
accountable to the
peoples it aims to
serve. The United
Nations should

play a key role in

its development
and the institutions
and mechanisms
should be subject to
international human
rights norms and
treaties.”

Givil Society Declaration
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Ziad Abdel Samad

Author’s Postscript:

The article was written before the
recent outbreak of violence in Gaza,
which will have a big impact on the
efforts for economic and

social reform.

Moreover, the mentioned Arab
economic, developmental and social
summit planned to take place in
Kuwait last January did not succeed
in tackling issues related to economic
and social because discussions
refocused on the dramatic
implications of these event in Gaza
on the political scene in the region.
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OPINION PIECE

THE URGENT NEED TO RESPOND TO THE FINANCIAL

AND ECONOMIC CRISIS
by Ziad Abdel Samad
Arab NGO Network for Development (ANND)

For a human-centered development

Human-centered development provides an additional
dimension to the debate on financing for development,
through  addressing global governance rather
than limiting discussions to the financial aspects
of development. Consequently, the Doha Review
Conference was supposed to go beyond a simple
revision of the Monterrey Consensus (2002).

The Monterrey Consensus was agreed upon at a
time when the world was trying to deal with the
implications of the Asian Financial Crisis that began
in July 1997. Today, the emerging multi-dimensional
crisis necessitates comprehensive measures, taking
into consideration the main factors behind what
many project as the failure in meeting the Millennium
Development Goals (MDGs).

Byreconsidering the foundations ofthe macroeconomic
policies, deregulation measures and the role of Bretton
Woods institutions, the Monterrey Consensus was
supposed to replace the Washington Consensus. Yet,
this failed to happen.

In light of the series of crises facing the world, many
perceived that the Financing for Development Review
Conference in Doha would be the opportunity to
bring the discussion of reforming the global system
to a comprehensive multilateral process. Yet, some
countries — including the US, Australia, and Canada
—challenged the Conference by aiming to limit the
outcomes to those recommendations resulting from
the G-20 Summit (Washington, 16 November 2008).
The G-20 discussed reforming the global system but
always within the framework of approaches instigated
by the Washington Consensus, and within which the
Bretton Woods institutions would lead and monitor
the implementation.

Consequently, world leaders failed to adopt in Doha
an inclusive, accountable, and efficient follow-up
mechanism for the implementation of the outcomes
of the Review Conference that would lead towards
serving a real human-centred development process.

The FfD Review Conference - Doha

The FfD Conference was an important occasion for
developing countries to raise their concerns about the
root causes and the impact of the global crises, and
for the developed countries, which recognized the
tremendous impact of the global crises, it could have
been an opportunity to undertake serious measures
in return.

Most of the declared positions, at least in the plenary
speeches, reflected the seriousness of the“world policy
turmoil” as speakers focused on the global crises as
posing a major threat to development efforts with the

majority of them expressing the need to mitigate the
impacts of the crises. Many stressed the need to have a
holistic developmental vision.

The final Declaration of the Conference reflects on the
“deep concern that the international community is
now challenged by the severe impact on development
of multiple, interrelated global crises and challenges,
such as increased food insecurity, volatile energy
and commodity prices, climate change and a global
financial crisis, as well as the lack of results so far in the
multilateral trade negotiations and a loss of confidence
in the international economic system.”

Despite that, the Review Conference failed in serving
as the needed comprehensive multilateral space
to address the implications of the global crisis on
development. It was a missed opportunity in regards
to setting concrete steps, clear follow-up mechanisms
and developed plan of action towards addressing the
reform of the global governance system, including
trade, aid, and debt policies. The final Declaration
simply acknowledges“the need for a strengthened and
more effective intergovernmental inclusive process to
carry out the financing for development follow-up.”

It further stipulates the following: “The United Nations
will hold a conference at the highest level on the
world financial and economic crisis and its impact on
development. The conference will be organized by the
President of the General Assembly and the modalities
will be defined by March 2009 at the latest”

Yet, this decision postponed the debate and left it open
with a lot of ambiguity on the level of participation in
the forthcoming conference, the number of countries
to participate, and the scope of its agenda.

FfD and the MDGs

The Millennium Declaration reflects the main findings
of a series of UN summits held during the nineties
and stresses that democracy, peace and security are
prerequisites to win the fight against poverty. However,
eight years after its adoption, the global system
still lacks democracy; the lack of transparent and
participatory processes in the international financial
institutions is still not properly and seriously treated;
global security conditions are deteriorating while
military spending still significantly exceeds the total
global spending for development; and global warming
is not treated with the relevant and appropriate level of
political will. Accordingly, a number of studies suggest
that the MDGs will not be achieved by 2015 because of
the lack of serious political commitment.

Nonetheless, developing countries and poor nations
should not bear alone the results of the multi-
dimensional global crisis. “The developed countries

have no right to direct others to what to do giving
them advice and guidance directives while exempting
themselves from the due contributions to the issue
of development that are proportionate to their
capabilities,” the President of the Conference, Sheikh
Hamad bin Khalifa Al-Thani Amir of the State of Qatar,
said in his opening speech.

FfD and the Arab region

It is timely to recognize that the Arab region does not
lack human, financial and natural resources, but it
faces the lack of political will and the mismanagement
of these resources. A recent report prepared by ANND
on the MDGs in the Arab region indicates that the Arab
region constitutes 4.9% of the world population while
its gross domestic product (GDP) constitutes only
2.7% from the global GDP. The report notes that the
wealth is not equally distributed among the region;
the average regional per capita income is USS$3,423
which is only 57% from the world average. Yet it
varies between US$455 in Yemen and US$54,024 in
Qatar, which is a rate of 1 to 118. The report mentions
that 11.5% of the inhabitants of the region from oil
producing countries enjoy 46.5% of its income while
46% of the population in the region access only 26.6%
of the region’s income.

Human development indicators show that the socio-
economic situation in the region is among the worst
compared to other developing regions, despite the
improvement in absolute poverty since 1990, and
the growth rate is among the lowest in the world.
The official unemployment rate averages around 16%
while it reaches 25% in some countries.

Many regional and global analyses highlight the
urgent need for democratization and modernization of
political systems in the region. The UNDP Arab Human
Development Report for 2002 and the World Bank
highlighted the missing links in the region between
political governance, democracy, freedom, knowledge,
gender equity, and sustainable development.

Despite that, efforts are not sufficiently exerted in
order to improve political conditions and economic
and social indicators.

How can the Arab region cope with the
situation?

The FfD Review Conference is the third global UN
conference/summit to be held in the Arab region,
preceded by the International Conference on Population
and Development (Cairo, 1994) and the World Summit
on the Information Society (Tunisia, 2005).

These global events, as well as several other regional
meetings, should have served as occasions towards
mobilizing political will in the region and undertaking
serious initiatives responding to the regional and
national needs and challenges.

The League of Arab States is preparing for an
extraordinary Arab Summit on economic, social and
development policies (Kuwait, 19-20 January 2009)
that will bring together governments, civil society,
the business sector and international organizations.
Thus, Arab leaders are asked to seriously address
the regional challenges and to launch an inclusive,
democratic, and participatory process dealing with
the tremendous challenges the region is facing. They
will have to address governance and to adopt regional
and national pro-poor strategies enabling them to
face necessities and challenges on the way towards
achieving human-centered development. They are
expected to enhance Arab economic cooperation, to
increase Arab ODA, and to encourage inter-Arab flows
of FDI, mainly towards productive and developmental
sectors. These strategies should enhance regional and
fair redistribution of wealth.

Conclusions

Although the FfD Review Conference did recognize
that properly addressing developmental challenges
necessitates much more than the provision of
sufficient financial resources, it was unable to come
out with concrete commitments addressing the
global crises; to agree on the steps towards reforming
global governance and creating a democratic and
participatory global system; or to develop a follow-
up process with clear division of commitments and
responsibilities.

Future efforts should therefore concentrate on the
forthcoming“high-level conference”as an opportunity
to set a concrete plan of action with a clear follow-up
process that will address global governance and focus
on meeting the MDGs by 2015. The UN Conference
should seek a fair trade system that could actually serve
as an engine and not as an obstacle for development
and should also address debt cancellation. The
modalities should take into consideration the multi-
stakeholder character of the process with more
democracy, inclusiveness and participation.

Most importantly, all the concerned parties should
commit to the United Nations process as the relevant
venue to discuss and to take the necessary measures
to avoid further regression in economic and social
conditions. Consequently, developing countries and
civil society should insist on holding a “global summit
[not just a conference] under the umbrella of the UN”
tackling the global economic and financial crises. Such
a summit could look for comprehensive and explicit
solutions for these crises that are the root cause for
more impoverishment, instability, and insecurity
among the poorer nations.

Contact: Ziad Abdel Samad, Arab NGO Network for
Development (ANND), PO Box 5792/14, Mazraa: 1105 -
2070, Beirut, Lebanon, telephone +961-1/319366, fax
+961-1/815636, website (www.annd.org).
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OPINION PIECE

VICTORY FOR GENDER EQUALITY IN DOHA: INTER-LINKED
LOBBY WORK LED TO CAUTIOUS CELEBRATION

This opinion piece by Gigi Francisco and Marina Durano (Development Alternatives with Women
for a New Era (DAWN) and Members of the Women’s Working Group on Financing for Development)
depicts the coordinated efforts of women’s groups in Doha and how the Doha outcome is viewed

from a gender perspective.

The coordinated lobbying by a network of women’s
organizations throughout the consultative processes
around the Follow-up International Conference
on Financing for Development to Review the
Implementation of the Monterrey Consensus led
to remarkable achievements for women’s rights
and gender equality in a Conference that otherwise
disappointed many for its failure to herald a new
financial architecture. The two major commitments
won by women are found in Paragraphs 4 and 19
of the Follow-up Conference’s Outcome Document.
Taken together, they are probably the most wide-
ranging commitments to gender equality made by
governments in any recent economic-oriented forum
that typically ignores this dimension of development.

Paragraph 4 states: “We recall that gender equality is a
basic human right, a fundamental value and an issue
of social justice; it is essential for economic growth,
poverty reduction, environmental sustainability and
development effectiveness. We reiterate the need
for gender mainstreaming into the formulation and
implementation of development policies, including
financing for development policies, and for dedicated
resources. We commit ourselves to increasing the
efforts to fulfil our commitments regarding gender
equality and the empowerment of women.”

In paragraph 19, governments committed to: “Gender
equality and women’s empowerment are essential to
achieve equitable and effective development and to
foster a vibrant economy. We reaffirm our commitment
to eliminate gender-based discrimination in all its
forms, including in the labour and financial markets,
as well as, inter alia, in the ownership of assets
and property rights. We will promote women’s
rights, including their economic empowerment,
and effectively mainstream gender in law reforms,
business support services and economic programmes,
and give women full and equal access to economic
resources. We will further promote and reinforce
capacity-building of State and other stakeholders in
gender-responsive public management, including,
but not limited to, gender budgeting.”

These results came from linking and synchronizing
through information sharing and joint strategy
sessions (online and face-to-face) the global advocacy
work of different women’s organizations and networks
in key negotiation areas of aid, trade, and official
development assistance. Gender equality issues in
international trade have been consistently raised in
forums covering the negotiations under the World
Trade Organization as well as in UNCTAD XII held in
Ghanain April 2008, especially those highlighting food

security and food sovereignty. Women also played a
prominent role in raising issues in the Paris Declaration
on Aid Effectiveness and the Accra Action Agenda in
September 2008, as well as carrying them through to
the ECOSOC’s Development Cooperation Forum held
in July 2008, particularly highlighting controversies
around positive conditionalities and how they might
undermine women’s leadership and empowerment.
Earlierin 2008, the 52nd session of the Commission on
the Status of Women carried the theme of “Financing
gender equality and women’s empowerment.” This
annual session provided a strategic opportunity for
women’s organizations to identify the basic advocacy
positions that could be taken in the various financing
for development forums including the Follow-up
Conference in Doha.

The combined lobbying and advocacy of women’s /
feminist networks follows a recent history of political
impasse between developing countries that are
resistant to language on gender equality and some
developed countries promoting it aggressively. The
association of gender equality principles with policy
conditions attached to neoliberal trade, finance
and official development assistance policies, has
contributed to gender equality language being thrown
away in many forums. For as long as progress in gender
equality is kept separate from meaningful progress
in poverty reduction and sustainable development
in developing countries, a cautious celebration for
the commitments won in Doha can only be taken at
this juncture.

Indeed, the United Nations that had been in the
forefront of global commitments to women’s rights
and gender equality, among others, had to fight for its
own legitimate place in global economic governance
during the negotiations in Doha. Women remain
disturbed by a global division of labour thatincreasingly
undermines the UN’s primacy in comprehensively
addressing macroeconomic, financial and systemic
issues that make development elusive for many
developing countries and poor peoples.

During the negotiations it became clear that resolving
external debt issues and promoting debt sustainability
had to be left to existing debt workout mechanisms
within the Bretton Woods institutions and this is
reflected very clearly in Paragraphs 64 and 67.
Although there is some breakthrough in increasing the
predictability of aid through commitments on “rolling
indicative timetables” (paragraph 43; also paragraph
46), the OECD-DAC and its Paris Declaration on Aid
Effectiveness defines the principles and standards
for ODA. Under the theme of international trade,

negotiations in Doha centered on the successful
resolution of discussions in the WTO and strengthening
the aid-for-trade framework.

Moreover, the rush to find solutions to the global
financial meltdown produced an exclusionary process
exemplified by the G-20 Summit in Washington, DC.
The result pre-empted the FfD Review Conference,
limiting the policy options and actions that could
have been considered to correct long-term systemic
imbalances. The opposition mainly came from the
G-20 whose member countries from the South
promoted a progressive rhetoric but behaved differently
in the negotiations.

GOOD BUT NOT ENOUGH:
WOMEN'’S RIGHTS AND GENDER EQUALITY
IN DOHA 2008

The Women’s Working Group on Financing for
Development welcomes the fact that the outcome
document of the Follow-up International Conference
on Financing for Development in Doha goes far
beyond the 2002 Monterrey Consensus with regard to
gender equality. But this is not enough. We urge that
gender equality policy commitments and actions on
development, trade, finance, debt, aid and systemic
issues will be strongly addressed in the follow-
up process and the planned UN Conference at the
highest level.

It is especially laudable in that it commits to the
promotion of gender equality and women'’s economic
empowerment as essential to achieving equitable and
effective development; takes gender analysis to the
wider public management arena; and reaffirms the
elimination of gender-based discrimination in all of
its forms including in the labour and financial markets
as well as, inter alia, in the ownership of assets and
property rights (Paragraph 9bis in the draft outcome
document revised text as of 1 December 2008).

However, the commitments to gender equality in the
document will only be truly meaningful if the systemic
issues that underpin poverty, asymmetries and mal-
distribution of power and resources in the global
political economy are decisively addressed. As women
who have been fighting for the recognition of our
human rights within the United Nations, we continue
to believe that an inclusive, rights-informed and
accountable multilateralism is more realizable when
pursued under the purview of the General Assembly of
the United Nations.

Decision makers must acknowledge that macro-
economic, systemic, and financial issues are not
gender-neutral and thus demand gender-aware

The upcoming UN Conference on the world financial
and economic crisis and its impact on development to
be organized by the President of the General Assembly
provides an excellent opportunity to carry forward new
commitments to gender equality. Women’s groups
need to strengthen the linkages between gender
equality and the policies and reforms to restructure
global economic governance systems, processes and
mechanisms through concrete proposals on applying
gender analysis to the technical issues in financing
for development in order to avoid the obstacles so far
experienced in programming and financing, as well as
the obfuscation in institutional responsibilities.

policies. Women constitute the majority of people
working in flexible and informal sectors with often
precarious working conditions. Thus, in times of crisis
they struggle harder to maintain their jobs and income
levels. At the same time, cuts in public service provision,
including education and health, increase the burden of
unpaid and invisible work done mainly by women.
With the frequent fluctuations in prices, women are
struggling to deal with increased financial stress
within households.

We will persist in strengthening the linkages between
gender equality, women’s rights, and women’s
empowerment and the various issues, responses
and reforms that may be agreed upon as the global
community reviews the financial and monetary
systems toward a comprehensive reform of global
economic governance. In conclusion, we underscore
the valuable significance of the outcome document’s
commitment to a conference at the highest level that
will be called by the UN General Assembly.

— Issued by the Women’s Working Group on Financing
for Development in Doha, 2 December 2008

African  Women’s  Development and Communication
Network (FEMNET), African Womens Economic Policy
Network — (AWEPON),  Asia-Pacific - Women’s  Watch
(APWW), Association for Women5 Rights in Development
(AWID), Development Alternatives with Women for a New
Fra (DAWN), Feminist Task Force-Global Call to Action
against Poverty (FTF-GCAP), International Gender and
Trade Network (IGTN), International Councdil for Adult
Fducation - Gender and Fducation Office (ICAE-GFO),
Women in Development Furope (WIDE). Contacts: diana@
igtn.org; luisa@wide-network.org; aschoenstein@awid.
org; apoyo@icae.uy; rosaencasa@aol.com, gigi.francisco@
gmail.com, and marina.durano@gmail.com.
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Women'’s Working Group on FFD
drafting their statement
in Doha, Qatar

First row, left to right:
Adelaida Entenza (ICAE)
Elizabeth Eilor (AWEPON)
Gigi Francisco (DAWN)
Diana Aquiar (IGTN)
Nicole Biedegain Ponte
(IGTN and ICAE)

Second row, left to right:
Marina Durano (DAWN)
Rosa Lizarde (FTF-GCAP)

Not in picture:

Luisa Antolin (WIDE)
Anne Schoenstein (AWID)
Mama Koite (FEMNET)

Go Between 118

27



Members of the
Commission on
Financial Reforms

Besides Mr. Stiglitz, other members
of the Commission include:

Andrei Bougrov (Russia);

Yousef Boutros-Ghali (Egypt);
Jean-Paul Fitoussi (France);
Charles A. E. Goodhart (UK);
Robert Johnson (US);

Jomo Kwame Sundaram (United
Nations);

Benno Ndulo (Tanzania);

José Antonio Ocampo (Colombia and
former UN Under-Secretary-General
for Economic and Social Affairs);
Pedro Pdez (Ecuador);

Avinash Persaud (Barbados);

Yaga Venugopal Reddy (India);
Rubens Ricupero (Brazil, former
Secretary-General of UNCTAD);
Eisuke Sakakibara (Japan);
Chukwuma Soludo (Nigeria);
Heidemarie Wieczorek-Zeul
(Germany);

Yu Yongding (China);

Zeti Akhtar Aziz (Malaysia).

Rapporteur: Jan Kregel —
former UNDESA.

Special Representatives of the
President of the General Assembly:
Francois Houtart (Belgium);

Ali Boukrami (Algeria);

Oswaldo Martinez (Cuba).

Further information on the
Commission, including its
membership and background
documents, is available online:
<Www.un.org/qga/president/63/
commission/financial_commission.
shtml>.
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COMMISSION OF EXPERTS OF THE PRESIDENT OF THE UN GENERAL ASSEMBLY ON REFORMS OF THE

INTERNATIONAL MONETARY AND FINANCIAL SYSTEM

In the wake of the global financial and economic crisis,
the President of the UN General Assembly, Miguel
d’Escoto Brockmann, set up a commission of experts
chaired by Nobel Prize Laureate Joseph Stiglitz, whose
mandate is to reflect on the causes of the crisis, assess
its impacts on all countries and suggest adequate
responses to avoid its recurrence and restore global
economic stability.

The Commission of Experts of the President of the UN
General Assembly on Reforms of the International
Monetary and Financial System is composed of leading
economic specialists from developed and developing
countries who will put forward a range of “credible
and feasible proposals for reforming the international
monetary and financial system, in the broad interest of
the international community, and identify and evaluate
the merits and limitations of alternatives that are at the
centre of current global debate.”

The Commission will thus produce a report on
recommendations to be considered in the preparatory
process leading to the UN Conference at the highest
level on the world financial and economic crisis and its
impact on development called forin the final document
adopted at Doha in December 2008 (resolution A/
RES/63/239). This Conference will be organized
under the auspices of the President of the UN General
Assembly in the following months.

The Commission held its first meeting on 4-6 January
2009 in New York. The Office of the President of the
General Assembly has solicited inputs from civil society
through NGLS, which set up an online consultation
and will present consolidated results as part of the
preperations of the Commission’s second plenary
meeting in March 2009 in Geneva.

“Helping the UN fulfil its historic mission”

In his introductory remarks to the first meeting,
Professor Stiglitz emphasized the following points on
the Commission’s mission and purpose:

“This unprecedented global financial and economic
crisis requires an unprecedented global response. It
requires a response not just from the G-7, G-8, G-10, or
G-20, but from the entire international community, the
G-192. This gives a special importance to this initiative

of the President of the General Assembly, which has
received so much support from around the world...

“The current economic crisis should provide an
opportunity to reassess global economic arrangements
and prevalent economic doctrines... As we address the
short run crisis, we should seize the opportunity for
making deeper reforms that enable the world to enter
into the twenty first century with amore equitable and a
more stable global financial system, which could usher
in an era of enhanced prosperity for all countries...

“This expert group is devoted to helping the UN fulfil its
historic mission. The Commission will seek to identify
the broad principles underlying needed institutional
reforms required to ensure sustained global economic
progress and stability which will be of benefit to
all countries, developed and less developed. The
Commission will suggestarange of credible and feasible
proposals for reforming the international monetary and
financial system in the best interest of the international
community, identify the merits and limitations of
alternatives, and will evaluate in particular those that
are at the centre of current global discussions...

“As an expert group, we have a distinct advantage: we
can think ‘outside the box. We are not constrained to
operating within the conventional wisdom. We can ask
politically uncomfortable questions...

“The global economic landscape has changed
unalterably. We cannot go back to the world before
September 15... Part of what we will be doing is to
discuss how the international community can best
respond to this crisis, in ways that are attentive to the
concerns of all countries. But part of the task of the
Commission is to help the international community
think through the changes that will have be made as
we go about the more difficult task of creating a new
international economic order...

“Itis too late to prevent this downturn. But it is not too
late to try to mitigate some of these adverse effects.
And it is imperative that we take steps to prevent a
recurrence of this tragedy...”

See also: www.un-ngls.org/cfr.
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